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5/i,K/l (Item 1 from file: 349) 

DIALOG (R) rile 34 9:?CT FuLLTEXT 

(c) 2003 WIPO/Univentio. All rts. reserv. 

00835724 **Image available** 

IMPROVED METHOD, SYSTEM AND BUSINESS MODEL FOR PERFORMING AN AUCTION 
PROCEDE ET SYSTEME AMELIORES ET MODELE DE TRANSACTION SERVANT A EXECUTER 
UNE ENCHERE 

Patent Appl leant /As sigriCG ; 

WCL WIRELESS COMMERCE LTD OY, Otakaari 20, FIN-02150 Espoo, FI, FI 

(Residence), • FI (Nationality), (For all designated states except: US) 
Patent Applicant/Inventor: 

KIVIMAKI Bjorn, Katariinantie 46, FIN-01760 Vantaa, FI, FI (Residence), 
FI (Nationality), (Designated only for: US) 
Legal Representative : 

BERGGREN OY AB (agent), P.O. Box 16, FIN-00101 Helsinki, FI, 
Patent and Priority Information (Country, Number, Date) : 

Patent: WO 200169345' A2-A3 20010920 (WO 0169345).d[ ■ 

Application: WO 2001FI269 20010319 (PCT/WO FI0100269)^ 

Priority Application: FI 2000623 20000317 
Designated States: AE AG AL AM AT AU AZ BA BB BG BR BY BZ CA CH CN CO CR CU 

CZ DE DK DM DZ EE ES FI GB GD GE GH GM HR HU ID IL IN IS JP KE KG KP KR - 

KZ LC LK LR LS LT LU LV MA MD MG MK MN MW MX MZ NO NZ PL PT RO RU SD SE 

SG SI SK SL TJ TM TR TT TZ UA UG US UZ VN YU ZA ZW 

(EP) AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL PT SE TR 

(OA) BF BJ CF CG CI CM GA GN GW ML MR NE SN TD TG 

(AP) GH GM KE LS MW MZ SD SL SZ TZ UG ZW 

(EA) AM AZ BY KG KZ MD RU TJ TM 
Publication Language: English 
Filing Language: English 
Fulltext Word Count: 7447 

Fulltext Availability:* 
Detailed Description 



Detailed Description 

... purpose account, such as a credit or debit account. The buyer must 
therefore have an agreement with a bank and the auction service 
provider for the payment of purchases. On the other hand, the delivery 
and quality of the products to be... A further problem with the prior art 
solutions is that one needs to have a payment agreement with the 
auction service provider and a bank as described above. Therefore it 
may be too troublesome for ordinary potential users to try ... information 
for sending an invoice to the buyer. Therefore there is no need for 
separate payment agreements between a user, the auction service 
provider and a bank . The only agreement that may be needed is an 
agreement between the auction service provider and a digital 
television system operator for transaction of the payments. The user... 




5/3, K/2 (Item 2 from file: 349) 

DIALOG (R) File 34 9:PCT FULLTEXT 

(c) 2003 WIPO/Univentio. All rts. reserv. 

00559534 -^^Image available** 

METHOD, SYSTEM AND BUSINESS MODEL FOR PERFORMING AN AUCTION 

PROCEDE, SYSTEME ET MODELE COMMERCIAL PERMETTANT D'EFFECTXJER UNE MISE AUX 
ENCHERE S 

Patent Applicant /Assignee: 

WCL WIRELESS COMMERCE LTD OY, 

KIVIMAKI Bjorn, 
Inventor (s) : 

KIVIMAKI Bjorn, 
Patent and Priority Information (Country, Number, Date) : 

Patent: WO 200022907 A2 20000427 (WO 0022907) - 
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LS LT LU LV MA MD MG MK MN MW MX NO NZ PL FT RO RU SD SE SG SI SK SL TJ 
TM TR TT TZ UA UG US UZ VN YU ZA ZW GH GM KE LS MW SD SL SZ TZ UG ZW AM 
AZ BY KG KZ MD RU TJ TM AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL 
FT SE BF BJ CF CG CI CM GA GN GW ML MR NE SN TD TG 
PublicaLloii Language: English 
Fulltext Word Count: 6385 
Fulltext Availability: 
Detailed Description 

Detailed Description 

purpose account, such as a credit or debit account. The buyer must 
therefore have an agreement with a bank and the auction service 
provider for the payment of purchases. On the other hand, the delivery 
and quality of the products to be... A further problem with the prior art 
solutions is that one needs to have a payment agreement with the 
auction service provider and a bank as described above. Therefore it 
may be too troublesome for ordinary potential users to try... 

...information for sending an invoice to the buyer. Therefore there is no 
need for separate payment agreements between a user, the auction 
service provider and a bank . The only agreement that may be needed is 
an agreement between the auction service provider and a mobile system 
operator for transaction of the payments. The user can... 



5/3, K/3 (Item 3 from file: 349) 

DIALOG (R) File 34 9:FCT FULLTEXT 

(c) 2003 WIFO/Univentio. All rts. reserv. 

00559533 **Image available** 

METHOD AND SYSTEM FOR PERFORMING ELECTRONIC AUCTIONS 

PROCEDE ET SYSTEME PERMETTANT. D 'EFFECTUER DES ENCHERES ELECTRONIQUES 



WCL WIRELESS COMMERCE LTD OY, 
KIVIMAKI Bjorn, 
Inventor (s) : 

KIVIMAKI Bjorn, 
Fatent and Priority Information (Country, Number, Date) : 



Designated States: AE AL AM AT AU AZ BA BB BG BR BY CA CH CN CR CU CZ DE DK 
DM EE ES FI GB GD GE GH GM HR HU ID IL IN IS JF KE KG KF KR KZ LC LK LR 
LS LT LU LV MA MD MG MK MN MW MX NO NZ FL FT RO RU SD SE SG SI SK SL TJ 
TM TR TT TZ UA UG US UZ VN YU ZA ZW GH GM KE LS MW SD SL SZ TZ UG ZW AM 
AZ BY KG KZ MD RU TJ TM AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL 
FT SE BF BJ CF CG CI CM GA GN GW ML MR NE SN TD TG 
Fublication Language: English 
Fulltext Word Count: 5182 
Fulltext Availability: 
Detailed Description 

Detailed Description 

purpose account, such as a credit or debit account. The buyer must 
therefore have an agreement with a bank and the auction service 
provider for the payment of purchases. On the other hand, the delivery 
and quality of the products to be... A further problem with the prior art 
solutions is that one needs to have a payment agreement with the 
auction service provider and a bank as described above. Therefore it 
may be too troublesome for ordinary potential users to try. . . 



Fatent Applicant /Assignee : 
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.information for sending an invoice to the buyer. Therefore there is no 
need for separate payment agreements between a user, the auction 
service provider and a bank . The only agreement that may be needed is 
an agreement between the auction service provider and a mobile system 
operator for transaction of the payments. The user can... 



5/3, K/4 (Item 1 from file: 583) 

niALOG (R) File 583: Gale Group Globalbase (TM) 
(c) 2002 The Gale Group. All rts. reserv. 

09373962 

Autobytel, Sanwa Bank, Tokio Marine to auction cars online 

JAPAN: USED-CAR ONLINE AUCTION BY THREE FIRMS 
Nikkei Net Interactive (ATM) 28 Sep 2000 NihonKeizai Shimbun, online 
Language: ENGLISH 

... will have to pay Y 65,000. Under the joint effort, cars purchased via 
the auction site will be given guarantee by Tokio, while Sanwa Bank 
will be in- charged of handling payments. Meanwhile, around 500 dealers 
affiliated with Autobytel will evaluate cars which are... 



5/3, K/5 (Item 1 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2003 The Gale Group. All rts. reserv. 

06561387 Supplier Number: 55436217 (USE FORMAT 7 FOR FULLTEXT) 
e-Auction Announces Agreement to Purchase Schelfhout Computer Systemen. 

Business Wire, p0077 
August 13, 1999 

Language: English Record Type: Fulltext 
Document Type: Newswire; Trade 
Word Count: 810 

... and foreign exchange) independent of the auction process. This 

separation has led to agents and banking intermediaries charging up to 
10% in order to guarantee payment to the auction house and the 
producer. By combining e- Auction and SCS, international processors can 
avoid paying a local agent and reduce the current cost... 



5/3, K/6 (Item 1 from file: 148) 

DIALOG (R) File 148:Gale Group Trade & Industry DB 
(c)2003 The Gale Group. All rts. reserv. 

05886240 SUPPLIER NUMBER: 12282943 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Dealers and brokers get a hotline to Treasury auctions. (Technology 
Supplement) 

Davies, Stephen A. 

Bond Buyer, v300, n28908, p9(2) 

May 26, 1992 

ISSN: 0732-0469 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 1112 LINE COUNT: 00085 

free of charge, officials said. 
To qualify, companies also must agree to abide by Treasury auction 
rules and have an "autocharge" agreement with a bank , which guarantees 
payment for any securities that are purchased. 

The Treasury began allowing firms other than primary dealers... 



5/3, K/7 (Item 2 from file: 148) 

DIALOG (R) File 148:Gale Group Trade & Industry DB 
(c)2003 The Gale Group. All rts. reserv. 
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05873270 SUPPLihlK NUMBER: 12266545 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

In update effort, Treasury to offer direct order system from governments, 
(Department of the Treasury policy allowing security dealers and brokers 
to buy government securities directly from the Federal Reserve Board by 
computer) 

Davies, Stephen A. 

Bond Buyer, v300, n28902, pi (2) 

May 15, 1992 

ISSN: 0732-04 69 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 636 LINE COUNT: 00050 

from the Fed. 

To qualify, firms will also have to agree to abide by Treasury 
auction rules and have an autocharge agreement with a bank 
guaranteeing payment for any securities purchased. 

The Treasury has been seeking to expand the number of firms... 



5/3, K/8 (Item 3 from file: 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB • 
{c)2003 The Gale Group. All rts. reserv. 

05857744 SUPPLIER NUMBER: 12103764 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

Legislative fixes would only muddy auction reform, regulators say. (House 
Banking subcommittee investigation) 

Davies, Stephen A. 

Bond Buyer, v300, n28890, p2(l) 

April 29, 1992 

ISSN: 0732-0469 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 848 LINE COUNT: 00067 

small dealers and brokers registered with the Securities and 
Exchange Commission to participate in Treasury auctions . 

Mr. Powell said 14 firms now have autocharge agreements with a 
bank , guaranteeing payment for purchases of securities. That qualifies 
them to bid in Treasury auctions along with the 39 primary dealers who 
dominate the market. 

. Others have expressed an interest... 



5/3, K/9 (Item 1 from file: 20) 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2003 The Dialog Corp. All rts. reserv. 

18159471 (USE FORMAT 7 OR 9 FOR FULLTEXT) 
Berry-Saint-Amandois combats desertification (Le 
Berry- Sain t-Amandois contre la desertification) 

abstract) 
LES ECHOS, p4 
August 02, 2001 

JOURNAL CODE: FECH LANGUAGE: French RECORD TYPE: 
WORD COUNT: 98 

...French town of Chateaumeillant in the Cher region has held a weekly 
sheep and cattle auction . Bidding is electronic and anonymous and sellers 
benefit from banking guarantees and a rapid payment system. 

The market is one of the first examples of a policy implemented by 
authorities . . . 

5/3,K/10 (Item 2 from file: 20) 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2003 The Dialog Corp. All rts. reserv. 



patient combat du 

(translated English 



ABSTRACT 
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• 13050904 (USE FORMAT 7 OR 9 FOR FULLTEXT) 
Base Lending Rates Up 
NEW VISION 
September 30, 2000 

JOURNAL CODE: FNVS LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 4 87 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

rates at every Treasury bill auctions to soak up excessive 
liquidity in the economy. 

Commercial banks are very much involved in T-bills auction because 
they are guaranteed for payment after maturity. Banks find it more 
profitable to buy T- bills, which are risk free than lend money. . . 

5/3,K/ll (Item 1 from file: 624) 

DIALOG (R) File 624 : McGraw-Hill Publications 

(c) 2003 McGraw-Hill Co. Inc. All rts . reserv. 

01149152 

How Equipment Auctions Should Work 

Colorado Construction October, 1998; Pg 37; Vol. 1, No. 8 
Journal Code: CC 

Section Heading: PROFESSIONAL SERVICES IN COLORADO 

Word Count: 1,007 *Full text available in Formats 5, 7 and 9* 

BYLINE: 

by Darold J. Longhofer 
Sales Manager/Auctioneer 
Forke Auctioneers 

TEXT: 

...amount the potential buyer anticipates spending. The letter of credit is 
not a method of payment but rather is a bank -backed guarantee that 
payment will be made. Before attending an auction , it would be wise for 
a buyer to call the auction company holding the auction... 

5/3,K/12 (Item 1 from file: 626) 

DIALOG (R) File 626: Bond Buyer Full Text 
(c) 2003 Bond Buyer. All rts. reserv. 

0133317 

Dealers and Brokers Get a Hotline to Treasury Auctions 

The Bond Buyer - May 26, 1992; Pg. 9(1059); Vol. 300, No. 28908 
Word Count: 1, 056 

BYLINE: 

By STEPHEN A. DAVIES 
TEXT: 

...free of charge, officials said. 

To qualify, companies also must agree to abide by Treasury auction 
rules and have an "autocharge" agreement with a bank , which guarantees 
payment for any securities that are purchased. 

The Treasury began allowing firms other than primary dealers... 



5/3,K/13 (Item 2 from file: 626) 

DIALOG (R) File 62 6: Bond Buyer Full Text 
(c) 2003 Bond Buyer. All rts. reserv. 
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0133075 

In Update Effort, Treasury to Offer Direct Order System For Governments 

The Bond Buyer - May 15, 1992; Pg. 1{859); Vol. 300, No. 28902 
Word Count: 633 

BYLINE: 

By Stephen A. Davies 
TEXT : 

. . . from the Fed. 

To qualify, firms will also have to agree to abide by Treasury auction 
rules and have an autocharge agreement with a bank guaranteeing 
payment 

for any securities purchased. 

The Treasury has been seeking to expand the number of firms... 

5/3,K/14 (Item 3 from file: 626) 

DIALOG (R) File 626: Bond Buyer Full Text 
(c) 2003 Bond Buyer. All rts. reserv. 

0132538 

Legislative Fixes Would Only Muddy Auction Reform, Recfulators Say 

The Bond Buyer - April 29, 1992; Pg. 2(494); Vol. 300, No. 28890 
Word Count: 801 

BYLINE: 

By Stephen A. Davies 

TEXT: 

. . . small 

dealers and brokers registered with the Securities and Exchange Commission 
to participate in Treasury auctions . 

Mr. Powell said 14 firms now have autocharge agreements with a bank 

guaranteeing payment for purchases of securities. That qualifies them 

to 

bid in Treasury auctions along with the 39 primary dealers who dominate 
the market . 

Others have expressed an interest... 

5/3,K/15 (Item 4 from file: 626) 

DIALOG (R) File 62 6: Bond Buyer Full Text 
(c) 2003 Bond Buyer. All rts. reserv. 

0130315 

Treasury Weighs Hooking Up With the 20th Century, Finally 

The Bond Buyer - February 27, 1992; Pg. lA; Vol. 299, No. 28847 
Word Count: 2, 051 

BYLINE: 

By STEPHEN A. DAVIES 
TEXT : 

...bids for customers 

in auctions. Formerly, the privilege was limited to the primary dealers 
and banks . 

The Treasury also allowed bidders to participate in note and bond 
auctions without deposits, provided the firm has an autocharge agreement 
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9/3, K/1 (Item 1 from file: 20) 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2003 The Dialog Corp. All rts . reserv. 

01370391 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

Philippine 5.5 bin peso T-bills fully awarded, avg rates lower 

AFX (AP) 

April 13, 1998 6:41 

JOURNAL CODE: WAFX LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 2 64 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

Deputy Treasurer Roberto Dispo said the positive sentiment in the 
financial markets, along with the auction committee's partial rejection 
of bids in last week's auction , probably prompted banks to lower their 
bids . 

"Despite the forthcoming tax payments , rates went down," Dispo said. 
"The foreign exchange market was stable. The stock market went... 



9/3, K/2 (Item 1 from file: 624) 

DIALOG (R) File 624 : McGraw-Hill Publications 

(c) 2003 McGraw-Hill Co. Inc. All rts. reserv. 

00961346 - 

SAO PAULO HOPES TO SELL BANDEIRANTE SEPT. 17, IN SECOND PRIVATIZATION TRY 

Global Power Report (was Independent Power Report) August 21, 1998; Pg 15 
; Vol. 39, No. 34 

Journal Code: COG ISSN: 1095-6441/97 

Section Heading: LATIN AMERICA 

Word Count: 486 *Full text available in Formats 5, 7 and 9* 

TEXT: 

. . . skittishness about emerging markets, several weeks ago officials were 
exploring an alternative to a new auction attempt: transferring 
Bandeirante to development bank BNDES as partiail payment for the 
outstanding detbts. 

The two highly successful privatizations Brazil carried out in July--of 

9 
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9/3 K/1 (Item 1 from file: 20) 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2003 The Dialog Corp. All rts. reserv. 

01370391 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

Philippine 5.5 bin peso T-bills fully awarded, avg rates lower 

AFX (AP) 

jguRNAi'cODE!' WAFx'^ 'Language: English RECORD type: FULLTEXT 
WORD COUNT: 264 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

Deputy Treasurer Roberto Dispo said the positive sentiment in the 
milts along with the auction committee's partial rejection 
or^Sdf in laft ;efk°s' i^ction , probably prompted banks to lower thexr 

"Despite the forthcoming tax payments , rates went down " Dispo said. 
"The foreign exchange market was stable. The stock market went... 

9/3, K/2 (Item 1 from file: 624) 

DIALOG (R) File 624 : McGraw-Hill Publications 

(c) 2003 McGraw-Hill Co. Inc. All rts. reserv. 

SAo'pi^O HOPES TO SELL BANDEIRAKTE SEPT. 17, IN SECOND PRIVATIZATION TRY 

Global Power Report (was Independent Power Report) August 21, 1998, Pg 15 

^oSial^^^der ^^OG 

^^J^'^'' text available in Formats 5, 7 and 9* 

""^^"^skittishness about emerging markets, several ^J^J^^^^. ^^^i^i^i-J,;!^^ 
n • ^ =>r. ^1 +-*:^rnative t-o a new auction attempt. transrerriny 
BaS"rSte°?o dev""p;,e:;t BNDES as pa.ti.1 p.y..nt for the 

°""Thf tSo Sgh!y successful privatizations Brazil carried out in July-of 
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9/3, K/1 (Item 1 from file: 20) 

DIALOG (R) File 20: Dialog Global Reporter 
(c) 2003 The Dialog Corp. All rts. reserv. 

01370391 (USE FORMAT 7 OR 9 FOR FULLTEXT) 

Philippine 5.5 bin peso T-bills fully awarded, avg rates lower 

AFX (AP) 

April 13, 1998 6:41 

JOURNAL CODE: WAFX LANGUAGE: English RECORD TYPE: FULLTEXT 
WORD COUNT: 2 64 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

Deputy Treasurer Roberto Dispo said the positive sentiment in the 
financial markets, along with the auction committee's partial rejection 
of bids in last week's auction , probably prompted banks to lower their 
bids. 

"Despite the forthcoming tax payments , rates went down," Dispo said. 
"The foreign exchange market was stable. The stock market went... 



9/3, K/2 (Item 1 from file: 624) 

DIALOG (R) File 624 : McGraw-Hill Publications 

(c) 2003 McGraw-Hill Co. Inc. All rts. reserv. 

00961346 

SAO PAULO HOPES TO SELL BANDEIRANTE SEPT. 17, IN SECOND PRIVATIZATION TRY 

Global Power Report (was Independent Power Report) August 21, 1998; Pg 15 
; Vol. 39, -No. 34 

Journal Code: COG ISSN: 1095-6441/97 

Section Heading: LATIN AMERICA 

Word Count: 486 *Full text available in Formats 5, 7 and 9* 

TEXT: 

skittishness about emerging markets, several weeks ago officials were 
exploring an alternative to a new auction attempt: transferring 
Bandeirante to development bank BNDES as partial payment for the 
outstanding debts. 

The two highly successful privatizations Brazil carried out in July — of 

?ds 
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Fulltext Availability: 
Detailed Description 

Detailed Description 

... the exchange bidder 4 has the option of offering any rejected bid 
medium 50, or portion thereof, as an auction medium 10 in another 
auction without payment of an additional fee . In the event that the 
exchange seller 2 accepts the bid medium 20, the exchange... 
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On-line fund-raising event administration method for charitable 
organizations, involves allocating portion of payment received from 
user for auctioning goods or services not owned by fund-raising entity, 
to entity 
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Patent No Kind Lan Pg Main IPC Filing Notes 

US 20020116215 Al 9 G06F-017/60 Provisional application US 2001269437 

On-line fund-raising event administration method for charitable 
organizations, involves allocating portion of payment received from 
user for auctioning goods or services not owned by fund-raising entity, 
to entity 

Abstract (Basic) : 

... entity (102), is hosted on a web site (104) in the name of 

entity. A portion of payment received from user (110) for 
auctioning goods or services through Internet (106), is allocated to 
the entity. 
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US 20020095379 Al 22 G06F-017/60 CIP of application US 2001764618 

CIP of application US 2001946616 
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Real-time payment method using electronic auction system, involves 
providing portion of deducted funds to seller without providing any 
direct interaction between buyer and seller 
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Automatic payment method for user of electronic auction web site, 
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Promotional cyber- currency structure and system has promotional 
cyber -currency use processor that processes each request for using 
promotional cyber- currency 
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Number of Countries: 082 Number of Patents: 002 
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Patent No Kind ' Date Applicat No Kind Date Week 
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Designated States (National) : AL AM AT AU AZ BA BB BG BR BY CA CH CN CU 
CZ DE DK EE ES FI GB GE GH GM HU ID IL IS JP KE KG KP KR KZ LC LK LR LS 
LT LU LV MD MG MK MN MW MX NO NZ PL PT RO RU SD SE SG SI SK SL TJ TM TR 
TT UA UG UZ VN YU ZW 

Designated States (Regional) : AT BE CH CY DE DK EA ES FI FR GB GH GM GR 
IE IT KE LS LU MC MW MZ NL OA PT SD SE SL SZ TZ UG ZW 
AU 200064917 A G06F-000/00 Based on patent WO 200107980 

Abstract (Basic) : 

Enables a customer to use the promotional cyber-currency either 
as a full payment or a partial payment for items offered through 
the electronic mail, on-line auction , or on-line dynamic sales 
system. Offer multiple sets of cyber-currency for a customer. . . 
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(EA) AM AZ BY KG KZ MD RU TJ TM 

Publication Language: English 

Filing Language: English 

Fulltext Word Count: 4 990 



Fulltext Availability: 
Detailed Description 

Detailed Description 

business with brand new companies that have no track record with 
regard to delivery or , payment reliability. Thus, typically 
business-to-business auctions have been non-binding or only partially 
binding, thus allowing the seller or buyer to back out if the ultimate 
"winner" of . . . 
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METHOD AND SYSTEM FOR NON-MONETARY EXCHANGE OF GOODS AND SERVICES 
PROCEDE ET SYSTEME D'ECHANGES NON MONETAIRES DE BIENS ET DE SERVICES 

Patent Applicant/Inventor: 

QUEISSER Derek Michael Erskine, 12 Gerald Road, London SWIW 9EQ, GB, GB 
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Legal Representative: 
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Patent and Priority Information (Country, Number, Date) : 
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Priority Application; US 2000616846 20000714 
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KR KZ LC LK LR LS LT LU LV MA MD MG MK MN MW MX MZ NO NZ PL PT RO RU SD 

SE SG SI SK SL TJ TM TR TT TZ UA UG UZ VN YU ZA ZW 

(EP) AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL PT SE TR 

(OA) BF BJ CF CG CI CM GA GN GW ML MR NE SN TD TG 

(AP) GH GM KE LS MW MZ SD SL SZ TZ UG ZW 

(EA) AM AZ BY KG KZ MD RU TJ TM 
Publication Language: English 
Filing Language: English 
Fulltext Word Count: 6800 

Fulltext Availability: 
Detailed Description 

Detailed Description 

the exchange bidder 4 has the option of offering any rejected bid- 
medium 50, or portion thereof, as an auction medium 10 in another 
auction without payment of an additional fee . In the event that the 
exchange seller 2 accepts the bid medium 20, the exchange... 
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Detailed Description 

ther, in accordance, with a preferred embodiment of the present 
invention, there is provided an auction methodology wherein the at 
least one interactive ^ toy functions as an auctioneer in an auction 
conducted at -least partially over the computer network. 

Also, in accordance with a preferred embodiment of the present invention 
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AUTOMATED NEGOTIATION AND TRADE DEAL IDENTIFICATION IN SALE AND EXCHANGE 
BASED TRANSACTIONS 

NEGOCIATION INFORMATISEE ET IDENTIFICATION D' OPERATIONS COMMERCIALES DANS 
DES TRANSACTIONS BASEES SUR LES VENTES ET LES ECHANGES 

Patent Applicant /Inventor : 

^ TAN Min, 3707 Poinciana . Drive, #112, Santa Clara, OA 95051, US, US 
(Residence), US (Nationality) 

Legal Representative: 
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Patent and Priority Information (Country, Number, Date) : 

Patent: WO 200125995 Al 20010412 (WO 0125995) 

Application: WO 2000US26845 20000929 (PCT/WO US0026845) 
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Publication Language: English 

Filing Language; English 

Fulltext Word Count: 8714 

Fulltext Availability: 
Detailed Description 

Detailed Description 

... bidder's negotiation agent for the value of goods or services to be 
received as ( partial ) payment if the potential bidder bids and wins 
the auction . 

(3) A seller extends a bidding invitation to a potential bidder once the 
seller has ... price/quantity, and multiple product price/quantity cross 
sales models), trade-based transaction type, and auction -based exchange 
model with goods/services as partial payment . This business method is 
extended to accommodate the building process for category-specific 
trading community. . . 
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RACKSON Randall I, 25 Second Street, Stamford, CT 06905, US, 
KRANE Jonathan Adam, 160 West 71st Street, New York, NY 10023, US, 
TREVISANI Peter J, 1567 Cerro Gorrdo, Santa Fe, NM 87504, US, 

Legal Representative: 

URCIA Benjamin E (et al) (agent). Bacon & Thomas, PLLC, 4th floor, 625 
Slaters Lane, Alexandria, VA 22314, US, 
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(EP) AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL PT SE 
(OA) BF BJ CF CG CI CM GA GN GW ML MR NE SN TD TG 
(AP) GH GM KE LS MW MZ SD SL SZ TZ UG ZW 
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Publication Language: English 

Filing Language: English 

Fulltext Word Count: 18162 



Fulltext Availability: 
Detailed Description 



Detailed Description 
... 33 

the remote auction service that had the winning bidder, or. 
alternatively, all participating remote auction services will 
share a portion of the commission. Other commission payment 
methods may be optionally arranged prior to the auction by the 
multi- auction service. The multi- auction service may receive 
payment for the service provided from the seller, where the 
payment received is further distributed to the site where the 
winning bidder was found, or alternatively. . .manner, though any seller 
may use this system. 

Recurring sellers may subscribe to the multi- auction service 
where a portion of the subscription payment is directed to the 
participating remote auction services that allow the multi 
auction service to cooperatively function in this modes as 
previously described. This type of revenue sharing. . . 
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PROMOTIONAL CYBER-CURRENCY STRUCTURE A3SID SYSTEM 

STRUCTURE PROMOTIONNELLE DE MONNAIE ELECTRONIQUE ET SYSTEME ASSOCIE 

Patent Applicant /Assignee : 
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US, US (Residence), US (Nationality) 

Legal Representative: 

VIGIL Thomas R, Vigil & Associates, 836 South Northwest Highway, 
Harrington, IL 60010, US 

Patent and Priority Information (Country, Number, Date) : 
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MK MN MW MX NO NZ PL PT RO RU SD SE SG SI SK SL TJ TM TR TT UA UG UZ VN 
YU ZW 

(EP) AT BE CH CY DE DK ES FI FR GB GR IE IT LU MC NL PT SE 

(OA) BF BJ CF CG CI CM GA GN GW ML MR NE SN TD TG 

(AP) GH GM KE LS MW MZ SD SL SZ TZ UG ZW 

(EA) AM AZ BY KG KZ MD RU TJ TM 
Publication Language; English 
Filing Lciaguage : English 
Fulltext Word Count: 2615 

Fulltext Availability: 
Detailed Description 

Detailed Description 

that they enable a customer to use the "promotional cyber-currency" 
either as a full payment or a partial paymentfor items offered 
through the "e-tail", "online auction "or "on-line dynamic sales" 
system. 

2 5 An additional significant feature of the method. . . 
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RECORD TYPE: Review 

REVIEW TYPE: Product Analysis 
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REVISION DATE: 20010430 

...a site or incorporating the merchandise into a larger edeal network. 
Buyers on an edeal auction site are not charged fees , but the sellers 
pay a portion of the sale price to edeal. And analysts like what they see 
in edeal, and. . . 



11/3, K/12 (Item 1 from file: 16) 
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Primex Presents NYSE Challenge The Kinks Aside, Nasdaq Has New Weapon. 

Traders, pITEM02150019 
March 1, 2002 

Language: English Record Type: Fulltext 
Document Type: Magazine/ Journal ; Trade 
Word Count: 1347 

maintaining the system. "Nasdaq was a natural partner to acquire 
the rights to use our auction system, " Shipway said. 

Primex takes a portion of the trading fees and distributes the 
rest among market makers and Nasdaq. "We're getting a share of... 
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... 2 million. 

Another risk cited by PayPal is the fact that it depends on online 
auctions for a significant percentage of its payment volume. A large 
portion of that business comes from auction site eBay, which owns a 
majority share in rival P2P service BillPoint, a joint venture... 
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, , . public interest balance between hardship that would be imposed by 

continued retention of the down payments and the need to protect the 
integrity of the auction by authorizing refund of a substantial portion 
of the down payments ." But FCC order specifically rejected Verizon 
Wireless claim that delay in licensing "entitles it to... 
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...interest balance between the hardship that would be imposed by continued 
retention of the down payments and the need to protect the integrity of 
the auction by authorizing refund of a substantial portion of the down 
payments a statement said. The FCC tried to revoke the NextWave licenses 
after the company failed. . . 
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... use of spectrum: "So does the military." 

Speakers also endorsed proposal for govt, to rebate portion of 
auction fees paid for spectrum. Fontes agreed it was "time to revisit 
the auction process in terms of the money taken from the wireless 
industry" either for returning some... 
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recalled that three years ago, when the fledgling eBay was shopping 
the concept of Internet auctions to financial institutions and looking 
for someone to handle the payment portion of the process, it had no 
takers. So it had to get into the field... 
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an auction item, confirms Celent, but it could potentially be used 
for other everyday simple payments such as settling a restaurant bill 
with friends or in paying a portion of rent to roommates. PayPal leads 
the auction payment market and has rapidly become the main payment 
mechanism at the online trader eBay, with... 
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... services, which some exchanges have and others don't," Trevisani 

said. 

WayBid extracts a transaction fee for each completed auction , 
paying a portion of that fee to the exchange that brought the winning 
bidder and a smaller fee to the other... 
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supply chain processes from order to fulfillment 

Open network-based e-commerce solutions, such as payment , 

logistics, auction and collaboration 
"There has been tremendous growth and fragmentation within the B2B 
community, especially within Net Marketplaces. To effectively compete in 
the new economy. . . 
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ABSTRACT: 

. . .month will be determined by a lottery, with the second car to be 
allocated via auction . Auction participants will bid to make a one-time 
advance payment for a portion of their balance on the car. The highest 
bidder will drive away ahead of his... 
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SBA argued that the statute of limitations had been restarted by 
its receipt of the auction proceeds, which it characterized as a partial 

pa^^ent . The court rejected the argument and held that even if receipt 
of the auction proceeds could be characterized as a partial payment , 
Lorince did not make the payment . He neither owned the collateral, which 
was pledged by the principal obligor, nor participated in... 
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... a portion of the value of the spectrum, "avoiding unjust 

enrichment" and getting back a portion of the money had the fee 
services been licensed at auction . 

Under the commission's rules, ancillary and supplementary services 
include any subscription services, computer and. . , 
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... www, tradesaf e'. com) , which has the same fee structure. The buyer 

usually pays the escrow fee , though the seller may agree to lower the 
selling price to absorb a portion of the fee . 

Whether person-to-person auction sites are right for you may depend 
on your ability to roll with the punches... 

11/3, K/25 (Item 14 from file: 16) 

DIALOG (R) File 16:Gale Group PROMT (R) 

(c) 2003 The Gale Group. All rts. reserv. 

05537607 Supplier Number: 48393911 (USE FORMAT 7 FOR FULLTEXT) 
HIGHLY AMBIVALENT FCC MAKES RELATIVELY MINOR ADJUSTMENTS TO C-BLOCK 
RESTRUCTURING SYSTEM; REAUCTION POSTPONED INDEFINTELY 

PCS Week, v9, nl3, pN/A 
April 1, 1998 

Language: English Record Type: Fulltext 
Document Type: Newsletter; Trade 
Word Count: 1262 



Search performed by Sylvia Keys April 2, 2003 



licenses Lhey Surrenclei: to the Corfiiuission, " Lhe FCC wruLe. "We 
believe that retention of this portion of the down payment is necessary 
to preserve the integrity of the auction process." The commission added, 
"We disagree with parties that characterize retention of a portion of the 
down payment as punitive, a penalty, or a forfeiture. We view 30 percent... 
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by giving FCC minimal funding, telling it to pick up rest of its 
expenses through fees . On auctions of portion of electronic 
newsgathering (ENG) spectrum called for in Telecom Act, Tauzin told RTNDA 
"the budgeteers . . . 



11/3, K/27 (Item 16 from file: 16) 

DIALOG (R) File 16: Gale Group PROMT (R) 

(c) 2003 The Gale Group. All rts. reserv. 

05248439 Supplier Number: 47999803 (USE FORMAT 7 FOR FULLTEXT) 
LEGISLATORS WARN RTNDA AND NAB THAT GOVT. CONTENT THREATS AREN'T OVER 

Communications Daily, *vl7, nl84, pN/A 
Sept 23, 1997 

Language: English Record Type: Fulltext 
Document Type: Newsletter; Trade 
Word Count: 1252 

by giving FCC minimal funding, telling it to pick up rest of its 
expenses through fees . On auctions of portion of electronic 
newsgathering (ENG) spectrum called for in Telecom Act, Tauzin told RTNDA 
"the budgeteers... 
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licensees to return some licenses in return for bidding credit 
based on percentage of down payment before auction . (2) Allow companies 
to give up portion of 30 MHz they bought, with proportional reduction in 
future debt and credit for down. . . 
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Nine companies have defaulted on payments due for licences won in the 
partial re- auction of C -block spectrum in July (Mobile Communications, 
199/3). The FCC needed the re... 
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debt paper, such as agrarian debt certificates (TDA) and Siderbras 
debentures, which are accepted as partial payments in privatization 
auctions . But foreign investors were taking advantage of the central bank 
difficulty in tracing the destiny... 
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... telco depreciation rates. The federal government would provide • 

low-cost capital in exchange for a portion of tolls or fees from new 
spectrum auctions . 

In related news, the House Science Committee has approved H.R. 656 to 
develop a . . . 
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last year, but stalled in the Senate when the Bush Administration 
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insisted that the FCC auction off the portion of the spectrum to be 
reallocated. With the exception of lawyers' fees , spectrum is now free. 
But, "Even after the bill passes, I 
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... largest fund-raiser in northeast Florida. 

In addition to sponsor donations and entry and spectator fees , the 
fund-raising portion of the weekend event was boosted by a silent 
auction and a Cannonball punch party for players and spouses. Proceeds 
from the tournament are going... 
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... rules to guide deal engineers in minimizing the risks. Some 

questions that have been only partially resolved or not answered at all 
include appropriateness of break fees , "deal poaching" by auction 
losers, the ability of target boards to "just say no, " and a wide range of 
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the issuer because both inverse floating and matched inverse 
floating parts were sold. 

Furthermore, interest payments on the floating-rate portion will 
be set by Dutch auction every six months, matching the coupon payments 
on a traditional fixed-rate bond. 

The paper is insured by MBIA Insurance Corp. 

The. . . 
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Gregorian at a press conference in Washington. 
The report also recommends the government derive a portion of 
public TV funds from spectrum auctions , user fees or "surcharges" on 
the sale of broadcast stations or other FCC-licensed facilities. 
Legislation is . . . 
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set rate falls, more interest is left over for the inverse floater 
holder. A small portion of the interest payment is set aside to cover 
the underwriter's auction fee . 

On a non-leveraged inverse floater, the holder receives 1% more 
interest every time rates... 

11/3, K/38 (Item 6 from file: 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB 
(c)2003 The Gale Group. All rts. reserv. 

06748659 SUPPLIER NUMBER: 14582711 {USE FORMAT 7 OR 9 FOR FULL TEXT) 

Inverse floaters; when the other rate falls, floater's rises and that's 
point. 

Pressman, Aaron 

Bond Buyer, v306, n29267, p6(2) 
Oct 27, 1993 

ISSN: 0732-04 69 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 872 LINE COUNT: 00064 

The two rates don't exactly add up to the issuer's rate because a 
portion of the total interest also pays the auction fees . 

From the issuer's point of view, the interest payment is always 
fixed. Some of . . . 



11/3, K/39 (Item 7 from file: 148) 

DIALOG (R) File 148: Gale Group Trade & Industry DB 
{c)2003 The Gale Group. All rts. reserv. 

05806863 SUPPLIER NUMBER: 11780419 (USE FORMAT 7 OR 9 FOR FULL TEXT) 

EPA establishes policy for S02 allowances, (includes related article on the 



Search performed by Sylvia Keys April 2, 2003 



ePA's search for a managing agent to sell ana auctxon Cxean aj-x: act: 
allowances) 

Coal & Synfuels Technology, vl3, n2, p7{l) 
Jan 13, 1992 

ISSN: 0883-9735 LANGUAGE: ENGLISH RECORD TYPE: FULLTEXT 

WORD COUNT: 959 LINE COUNT: 00076 

, ,A 1 1 ^/-xTTir^car^ c ^ +- ci/H TTDZi zinH H £i 1 o rt =i -I- q c? ^*»iH not Ids oe2r]Tiitt 

to retain any portion of the money collected from the sale of auction 
of allowances, nor will any fees be charged to administer these 
functions. 

Criteria to be used in selecting an organization for... 
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a Reagan budget in 1987. In its first configuration, it took the 
form of an auction of nonbroadcast portions of the spectrum. Last year, 
the President proposed a fee , but again limited the concept to 
nonbroadcast portions of the spectrum. In again casting the... 
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this year, Cofetel revoked Miditel's wireless frequencies after the 
company failed to make a partial payment for the frequencies won at a 
government auction last year. — by The Weston Group 

Government Announces Plans. to Reorganize the Federal Electricity 
Commission . . . 
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hiahest bidder. This would give axj. mar/ceu maicei-s 
while proceeds from the auction could offset the increased portion of 
Sansa^^ion fees market makers must bear now that customers pay a smaller 
share. Independent brokers might then... 
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■ ■ ■ It remaiied^unclear as of late Monday whether the Budget Conunittee 
would LpoSe uLr fees on broadcasters to plug an $8 billron hole rn the 
spectrum auction portion of the reconciliation bxll. 

^ t1^ Commerce CoLittee's budget reconciliation package, as reported 
out, would. . . 
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will not be compensated by EPA. And delegates will not be permitted 
to 'retain any portion of the money collected from the sale of auction 
of allowances, nor will any fees be charged to administer these 

functions . . . ^ • ^r^^ 

Criteria to be used in selecting an organization for... 
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sold as auction rate receipts. ^, ^ ^ 

Since the two variable-rate parts must equal a fixed payment , tne 

current auction market rates have driven rates on the residual portion 

up, which makes them popular with potential investors. 

The financial marketplace defines a custodial receipt... 
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... 364-day paper fell below 16% to 15.87%. There is some uneasiness 

over upcoming auctions , given that a portion of the payments on the 
Bancomer privatization will be due. However, given Banxico's chastening 
experience with the... 
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week with a one-day price increase of 25% for beef, though the hike 
was partially rolled back later in the week. 

The first payments received from the recent auction of oilfields 
for exploration should give the government sorely needed help, with Las 
Vizcacheras-El . . . 
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... to be increased efforts in this era to get something out of the 

spectrum, " and fees or auctions will be viewed as a partial solution 
to the deficit. 

Casey agreed, noting the "inevitability of having to pay for the... 
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...commitments in the event the U.S. Supreme Court rules in its favor and 
deems Auction 35 valid, and the commission has kept a portion of the 
h)j.dders * down payments 

The letter to Bush also contends that with the Auction 35 liability in 
place, wireless carriers and equipment manufacturers have lost more than 
$850 million. . . 
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DOCUMENT TYPE: Journal; Company Overview ISSN: 0896-9329 (United States) 
LANGUAGE: English RECORD TYPE: Fulltext 
WORD COUNT: 818 
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TEXT: 

... 2 million . 

Another risk cited by. PayPal is the fact that it depends on online 
auctions for a significant percentage of its payment volume. A large 
portion of that business comes from auction site eBay, which owns a 
majority share in rival P2P service BillPoint, a joint venture... 
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P-to-P Execs: Let Us Set Standards 

(PayPal Inc leads the person-to-person payments market, with over 10 mil 
customers) 

American Banker, v 167, n 234, p 5 
December 07, 2001 

DOCUMENT TYPE: Newspaper ISSN: 0002-7561 (United States) 
LANGUAGE: English RECORD TYPE: Fulltext 
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TEXT: 

...recalled that three years ago, when the fledgling eBay was shopping the 
concept of Internet auctions to financial institutions and looking for 
someone to handle the payment portion of the process, it had no takers. 
So it had to get into the field. . . 
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Re -auction winners urge settlement 

(Five top bidders in re-auction of PCS licenses urge FCC to make NextWave 
relinquish its licenses) 

RCR Wireless News, v 20, p 1 
Jiily 30, 2001 

DOCUMENT TYPE: Journal ISSN: 0744-0618 (United States) 
LANGUAGE: English RECORD TYPE: Fulltext 
WORD COUNT: 1039 
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TEXT: 

...plan would have the FCC come up with a scheme that would have the re- 
auction winners paying NextWave a portion of their bid amount and then 
making a final payment to the government. 

''In setting out this proposal, we do not underestimate the difficulties 
that... 
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. TEXT: 

...block licensees to restructure their debt and — in most cases — give back 
at least a portion of their licenses and pay for their remaining licenses 
with their auction down payments . 

U.S. Airwaves Inc.- and Sprint PCS argued before the District of Columbia 
Circuit that . . . 
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...TEXT: make a good- faith estimate of the fair market value of the items 
to be auctioned . Successful bidders must then be told that only the 
portion of their payment which exceeds the fair market value is 
deductible as a charitable contribution. In order to... 
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The "new value exception" in single-asset reorganizations: A commentary on 
the Bjolmes auction procedure and its relationship to Chapter 11 

Bailey, John T 

Commercial Law Journal v98nl PP: 50-77 Spring 1993 
ISSN: 0010-3055 JRNL CODE: CLJ 
WORD COUNT: 12956 

...TEXT: relationship to the debtor is not entered into voluntarily; there 
fore, from the outset, any partial payment to them appears unjust. The 
Bjolmes auction is of little comfort to tort creditors since they are on 
average much less likely. . . 
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means that you are liable for the costs of that advertising, as 
well as a portion of the room hire fee . You are unlikely to find an 
auctioneer who- will sell your property on your behalf without an 
arrangement . 

Also, the auctioneer generally. . . 
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agencies in Washington are aware of the service. The Good 
Government Group will receive a portion of the transaction fees from 
online, auctions conducted by Washington cities using eCitydeals. 
The strategic partnership is the first ever to link... 
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month will be determined by a lottery, with the second car to be 
allocated via auction . Auction participants will bid to make a one-time 
advance paiinent for a portion of their h;=i1anne on the car. The hn.ghest 
bidder will drive away ahead of his... 
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s site and ComAuction ' s patent pending money management process 
eliminates these concerns for online auction users 

iLink Global 's shipping solution is integrated into the bidding and 
payment portions of the ComAuction »s web site. When placing a bid, 

before the bid is complete... 
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broker to release the certificates, which it readily did. But as it 

was about to auction off the shares, with the proceeds to be applxed as 

partial payment for the loan, it ran into a brick wall. It turned out 

that the shares . . . 
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Th:x'r : 

...cash injection after the Federal Communications Commission said 
yesterday that it would return a substantial portion of down- payments 
the regulator has held over a disputed auction of airwave rights. 

The decision comes at an important time for Verizon, which this week. . . 
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Happy Returns: HOW TO DEAL WITH REJECTED WEB PURCHASES 
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BYLINE: 

By Ellen Neuborne 
TABLE : 

...Part owned by eBay, Returnbuy's expertise 

www.returnbuy.com is merchandise liquidation via online auction 

Fees are a portion of the auction take. 
UPS e-logistics The package and shipping company offers 

www.upslogistics.com a host... 
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Larry Light 
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... interests them — or, if there's no starting bid, a fixed amount set by 
the auctioneer . Winning bidders hand over their checks as partial down 
payment . Wise souls line up financing before they enter the auction 
hall; if you can't obtain it after winning a bid, the property goes to... 
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SERIAL KILLER DAHMER IS SLAIN IN PRISON RIFT BROOM HANDLE IS FOUND IN 
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.in today's attack. 



The slaying came as relatives of Dahmer*s victims try to auction off 
his possessions as partial payment for the judgments they have won 

against him. The contents of his apartment included a... 
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DAHMER'S DILEMMA 
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Word Count : 161 

TEXT: 

... of eight of his victims say they're entitled to whatever they can get 
from auctioning his possessions — including his toothbrush and TV set — 
as partial payment of civil judgments. A hearing is set for this month. 
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ART AUCTION TO BENEFIT RENASCENCE 
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... p.m. at Jacqueline, a cafe at 185 Castro St., Mountain View. The $10 
admission fee and a portion of the auction proceeds will be donated 
to Renascence. 

Renascence serves women recovering from alcohol and other chemical,.. 
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...management, bank capital requirements); regulation of financial markets; 
equity markets and SEC issues (e.g. fragmentation of markets, dealer vs. 
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. . .management, bank capital requirements) ; regulation of financial markets; 
equity markets and SEC issues (e.g. fragmentation of markets, dealer vs. 

auction markets, Nasdaq issues, payment for order flow, soft dollars); 
CFTC issues (e.g. jurisdiction over swaps market; futures on... 
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...recalled that three years ago, when the fledgling eBay was shopping 

the concept of Internet auctions to financial institutions and looking 

for 

someone to handle the payment portion of the process, it had no takers. 
So 

it had to get into the field... 
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...were circulating in the U.S. markets Thursday that Salomon 

Brothers Inc. placed a large portion of the auction rate note deal in 

Japan, and that portion was swapped into floating rate payments at a 

rate 

more than 400 basis points over- the London interbank offered rate. 
A. . . 
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... in January to the bank's uninsured depositors, amounting to about $80 
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million, as a partial payment on $400 million in proven claims. 

This auction fell flat compared to the first one held in early 
September. Then, an estimated 4... 
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Deals: Puerto Rico Authority Saves Cash By Using Inverse Floaters in Issue 

The Bond Buyer - December 12, 1995; Pg. 24; Vol. 314, No. 29795 
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...the issuer because both inverse 

floating and matched inverse floating parts were sold. 

Furthermore, interest payments on the floating-rate portion will be 

set 

by Dutch auction every six months, matching the coupon payments on a 
traditional fixed-rate bond. 

The paper is insured by MBIA Insurance Corp. 
The. . . 
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...set rate falls, more interest 

is left over for the inverse floater holder. A small portion of the 
interest payment is set aside to cover the underwriter's auction fee . 

On a non-leveraged inverse floater, the holder receives 1% more 
interest every time rates... 
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TEXT : 

. . . The two 

rates don't exactly add up to the issuer's rate because a portion of the 
total interest also pays the auction fees . 

From the issuer's point of view, the interest payment is always fixed. 
Some of . . . 
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TEXT : 

. . .maintaining the system.. "Nasdaq was a natural partner to acquire the 
rights to use our auction system," Shipway said. 

Primex takes a portion of the trading fees and distributes the rest 
among market makers and Nasdaq. "We're getting a share of... 
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